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Contact: Bernard H. Saperstein, Deputy Directer and Educatien Directer 622-4771 


The Interracial Ceuncil Fer Business Oppertunity (ICBO) ef New Jersey 
has succeeded in ebtaining financial assistance fer 19 Newark businesses 
ameunting te $379,500 in the first half ef 1972. Seven mere clients have 
had their lean requests appreved in the amount of $338,000 which sheuld be 
disbursed in the near future. An additional 8 lean packages are currently 
in the hands ef financial institutions pending censideratien. 

ICBO, a voluntary organization formed te help minority greup 
members organize and eperate their ewn businesses is lecated at 2),Cemmerce 
Street, Newark; there is ne charge for the management censultant and 
accounting services it prevides. 

In 1971, 21 Newark businesses received $925,800 as ICBO clients. 
The types ef businesses assisted cover the entire ecenemic structure - 
appliances, beutiques, beauty parlers, dry cleaning establishments, 
furniture steres, taverns and liquer steres, mens and ladies wear steres, 
record sheps, restaurants, and many ethers. 

In addition te its financial assistance program, ICBO cenducts 
Management training ceurses at the Rutgers Newark campus. Courses are 
given in Record Keeping, Beokkeeping, and Business Management. The courses 
are free and will again be presented for the ten week peried beginning 
September 25. Since the ceurses are always eversubscribed, early applicatien 
is a necessity. Interested students should centact Bernard H. Saperstein, 
education director, at the ICBO office er call 622-4771. These courses 


have been given since 1969 and have been evaluated by beth the Ford 
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Feundation and the Reckefeller Foundatien as "ameng the finest in the ceuntry". 
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ICBO ef New Jersey is headed by Malcolm L. Cerrin, executive directer, 
whe is currently attending the Executive Training Pregram ef the Stanferd 
University Graduate Scheel ef Business Administratien on a fellewship. 

Fermer geverner Rebert B. Meyner and Reginald C. Hale serve as 
co-chairmen of ICBO and Leonard Howard is president ef the executive 
cemmittee ef beth the New Jersey Council and the National ICBO organization 


headquartered in New York City. 
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